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To the Members of Conservation Council of New Brunswick Inc.

- not-for-profit organizations. gw

INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT -

.(ﬁ : .
We have reviewed the accompanying financial statements of Conservation Council of New,_\Brﬁn‘S\‘ifick Inc. which comprise the
-statement of financial position as at'Tune 30, 2023 and the statements of changes in net _qf&eg, tevenues and expenditures and

cash flow for the year then ended, and a summary of significant accounting policies and cigleg Explanatory information,

. oot
Management's Responsibility for the Financial Statements o &

) .\'”5‘%:; ; ; . .
Management is responsible for the preparation and fair presentation of thesc fingtie] “statements in accordance with Canadian
accounting standards for not-for-profit organizations, and for such internal cgﬁ't"f‘o}fa\s management determines is necessary to

enable the preparation of financial statements that are fres from material misstatemeht, whether due to fraud or error.

g

53

Practitioner's Responsibility for the Financial Statements

Our responsibility is to express a conclusion on the accompenying fi K%i atements based on our review., We conducted our
review in accordance with Canadian generally accepted standerdg foy feview engagements, which require us fo comply with .
relevant ethical requirements, W :

Eiey
£l

A review of financial statements in accordance with Canadi@f_iw__;géﬁ’erally' accepted standards for review engagements is a limited
assurance engagement. The practitioner performs proc_egl_'_‘%g*m/primarily cotisisting of making inquiries of management and

_otheérs within the entity, as appropriate, and applying anakgt:;ca’l procedures, and evaluates the evidence obtained.

1% 1 s in extent than, and varyin nature from, those performed in an audit
pted auditing standards. Accordingly, we do not express an audit

The procedures performed in a review are substanti
conducted in accordance with Canadian general}
opinion on these financial statements. I %

Conclusion ' s
o

Based on our réview, nothing has come
fairly, in all material respects, the £
the results of its operations and its

ur attention that causes us to believe that these financial statements do not present
position of Conservation Council of New Brunswick Inc. as at June 30, 2023, and
ows for the year then ended in accordance with Canadian accounting standards for

5
Y

é’?

I

Fredericton, New Brunswick : - . '
October 26, 2023 CHARTERED PROFESSIONAL ACCOUNTANTS



CONSERVATION COUNCIL OF NEW BRUNSWICK INC.
Statement of Financial Position

June 30, 2023
(Unaudited) .
2023 2022
ASSETS
" CURRENT : .
Cash . _ L 728,853 268,192
Marketabie securities 427,931 378,110
Accounts receivable _ 13,314 167,331
Prepaid expenses _ 8,003 9,166
. i, &QX?‘ ‘
_ 1,17‘@7@%1 3 822,799
PROPERTY AND EQUIPMENT (Note 4) ’3?1,%53 64,763
| $ . 1,250,084 887,564
. o RN
LIABILITIES AND NET ASSETS’__{Z;@Q”

CURRENT )
Accounts payable ' - 18,108 . 24,975
Government remittances payable 3,727 934
Deferted revenue (Note 5} 552,969 316,440
574,804 342,349
"LONG TERM DEBT (Note 6.) 30,000 40,000
604,304 382,349

NET ASSETS

Unrestricted 549,897 " 416,450
Reserve fund 24,000 24,000
Invested in property and equipment 71,353 64,765
648,250 505,215
$ 1,250,054 887,564

ON BEHALF OF THE BOARD

Divector

Director




CONSERVATION COUNCIL OF NEW BRUNSWICK INC.
Statement of Changes in Net Assets
Year Ended June 30, 2023
(Unaudited)

Invested in
Reserve Property and

Unrestricted Fund Equipment - 2023 2022

NET ASSETS -

BEGINNING OF : _

YEAR $ 416,450 $ 24,000 $ 64,765 % 505,215 3 508,731
EXCESS _ : : A

(DEFICIENCY) OF - :;% A

REVENUE OVER . FEN

EXPENSES 142,491 - | (2,456) {i@ﬁés (3,515)
INVESTMENT IN o S e

PROPERTY AND Ly

EQUIPMENT (9,044) - 9,044 C'Qlﬁ - | .
NET ASSETS - END OF - ﬁji??

YEAR .3 549,897 § 24,000 § 71,3837 § 645,250 3 505,216




CONSERVATION COUNCIL OF NEW BRUNSWICK INC.
Statement of Revenues and Expenditures

Year Ended June 30, 2023
(Unaudited)
2023 2022
REVENUE
Project revenue (Note 7) $ 747,982 568,907
Donations 155,689 102,294
Memberships 3,782 3,547
Project administration 110,791 31,069
Sales and service 2,353
Special events and fundraising -
Wage subsidies 59,207 16,030
Investment (Note 9) 58,750 1,590
1:140,674 725,790
EXPENSES
~ Amortization 2,411 1,618
Bank charges 1,419 1,355
Building and property expense 18,915 12,842
Dues and subscriptions 2,696 7,641
Equipment purchases and rentals 2,904 3,130
Fundraising 21,722 21,580
In-kind directors travel 210 -
"Investment counsel fees 6,225 6,712
Member services : 2,795 518
Office, occupancy and general expense 35,856 - 27,076
Professional fees 12,148 12,893
Project expense (Note 7) 749,209 563,521
Salaries and wages (Note 8) 154,129 70,419
1,010,639 729,305
: " { : .'
EXCESS (DEFICIENCY) OF REVEN @é@@'gﬁ EXPENSES FROM
OPERATIONS - _ 130,035 (3,515}
OTHER INCOME - CEBA LOAN SUASIDY 16,000 -
R
EXCESS (DEFICIENCY) OF REYENUE OVER EXPENSES 3 140,035 (3,515)

e ¥
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CONSERVATION COUNCIL OF NEW BRUNSWICK INC.

.Statement of Cash Flow
Year Ended June 30, 2023
- (Unaudited)
2023 2022
OPERATING ACTIVITIES _
Excess {deficiency) of revenue over expenses : $ 140,035 § (3,515)
Itemns not affecting cash: _
© Amortization - 2,411 1,620
Amortization - projects ' 45 61
“ (1,834)
~ Changes in non-cash working capital: o '
Accounts receivable . : _ {-1§;4,017 (118,464}
Prepaid project expenses , - ' P 563 {1,229)
Accounts payable ' ' (6,867) (4,263)
Government remittances payable 2,793 (349)
Deferred revenue 236,529 - 137,754
387,035 13,447
529,526 11,613
INVESTING ACTIVIITIES
-Purchase of property and equipment . (9,044) .
Marketable securities activity (49,821) 22,936
(58,865) 22,936
FINANCING ACTIVITY
Proceeds from long term debt (10,000 -
INCREASE IN CASH h 460,661 34,549
. CASH - BEGINNING .OF YEAR 268,192 233,643

CASH - END OF YEAR $ 728,853 § 268,192

et
By ‘W“E"'\‘-ﬁui .
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CONSERVATION COUNCIL OF NEW BRUNSWICK INC.
Notes to Financial Statements
Year Ended June 30, 2023
(Unaudited)

PURPOSE OF THE ORGANIZATION

The Conservation Council of New Brunswick Inc. is a citizen-based not-for-profit environmental organization
that promotes public policies that recognize the importance of a healthy environment. The organization is a
registered charity under the Income Tax Act .

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

organizations (ASNFPO)

Cash and cash equivalents

The organization considers cash on hand, short-term deposits and baléfzc@s with banks, net of overdrafts as
cash or cash equivaients. Bank borrowings are considered to be ﬁnanqmg Activities.

Property and equipment S
’

-Property and equipment is stated at cost or deemed cost 1 ? %ccumulated amortization. Donated assets are

recorded at fair market value at the date of donation, Propeﬂ;g jand eguipment is amortized over its estimated
useful life on a declining balance basis at the following ; atqs

Buildings 4%
Computer equipment 30%
Furniture, fixtures and 20%
equipment :
Marine equipment 30%

iént to make estimates and assumptions that affect the reported amount of
of contingent assets and liabilities at the date of the ﬁnancial statements and

and any adjustmentzﬁx -essary are reported in earnings in the peried in which they become known,
Significant estimates® intlude allowances for doubtful accounts receivable and useful lives of property and

equipment. Acma%r&;suits could differ from these estimates.
‘ g’\‘ ’
Deferred revenuey

Deferred revenue represents project funding received prior to year-end for which.expenses have not been

" incurred.

(continues)




CONSERVATION COUNCIL OF NEW BRUNSWICK INC.
' Notes to Financial Statements
Year Ended June 30, 2023
(Unaudited)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition

Congervation Council of New Brunswick Inc. follows the deferral methed of accounting for contributions,

Restricted contributions are recognized as revenue in the year in which the related expenses are incurred.
Unrestricted contributions are recognized as revenue when received or receivable if the amount to be received
can be reasonably estimated and collection is reasonably assured, Marketable securities are recorded at market
value and investment income is accrued as earned. A

Donated materials

Donated property, marketable securities and other non-cash donations are ;;cgorﬁed as contributions at their
estimated fair market value at the date of the donation. R0

Financial instruments policy _ ____@,ﬁ*ff"

st
The organization considers any coniracts a financial asset, liability,

flity, or equity instrument as a financial
instrument, except in certain limited circumstances. The organization accounts for the following as financial
instruments: _ ;

1. Cash and cash equivalents.
2. Trade and other receivables:
3. Payables and accruals

4. Marketable securities

A financial asset or liability is recognized

the instrument. ol
_ N

5 . . o s ' : .
fancial assets and financial liabilities at fair value, except for certain

the organization becomes party to confractual provisions of

The erganization initially measure
non-arm's length transactions.

Financial assets or liabilitfe ined in related party transactions are measured in accordance with the

-~ accounting policy for related transactions except for those transactions that are.with a person or entity

whose sole relationshipsiwith the organization is in the capacity of management in which case they dre
accounted for in accordineé with financial instruments.
g e . .
T W ; . VTR - .
The organization, subsequently measures its financial assets and financial liabilities at cost or amortized cost
less any reduction for'impairment, except for marketable securities which are measured at fair value.
S S

The organization removes financial liabilities, or a portion of, when the obligation is discharged, cancelled, or
expires. '

FINANCIAL INSTRUMENTS
It is management's opinion that the organization is not exposed to significant interest, liquidity, or price risks
atising from financial instruments. ’ :



CONSERVATION COUNCIL OF NEW BRUNSWICK INC.
Notes to Financial Statements

Year Ended June 30, 2023
(Unaudited)
PROPERTY AND EQUIPMENT
2023 2022
Cost Accumulated Net book Net book
_ amortization - value val‘ue
Land | ' _ $ 29,660 % _ $ 29,660 § 29,660
Buildings - 65,549 32,437 33,112 34,491
Computer equipment 8,678 " 8,395 404
Furniture and fixtures 12,804 . 4,641 31
Project - Computer equipment 21,791 21,769 31
Praject - Equipment and furniture 8,429 8,372 74
74

2

Project - Marine equipment - 29,873 29,817
' § 176784 $ 105431 §. 771,353 § 64,765

For information purpbses, the Council's premises at 180 St. John Streg;é@édcricton has a net book value
(consisting of land and building) of $45,311 recorded in the ﬁhanciéhri‘gatements. The fair value of this
|"%.§' i

property #t year-end is estimated to be $415,000. LY
DEFERRED REVENUE
2023 2022
Marine conservation 33,385 § 147,136
Biodiversity 1,572 ' 3,109
Healthwatch - 10,613
Sustainable energy 492,012 155,582
Wage subsidies 26,000 -
552,969 % 316,440
LONG TERM DEBT
. 2023 2022
OMISTA Credit Union m('@ﬁ A) interest-free loan with no
principal repa)m'ents,i@tgﬁlo,ﬂm} forgiven if $30,000 repaid by
December 31, 2023 or convert to & 5% monthly interest-only term
loan on January 1,,2024 with $40,000 principal repayment to be |
repaid in fullﬁ%ye@giﬁe};ﬁbcr 31, 2023). $ 36,000 $ 40,000
Amounts payabl.év’:’?{ﬁrithin one year ' _ (36,000) -
- s . - $ 40,000




CONSERVATION COUNCIL OF NEW BRUNSWICK INC.
Notes to Financial Statements
Year Ended June 30, 2023
(Unaudited) -

7. PROJECT REVENUE AND EXPENSES -
: 2023 2022

‘Project revenue .
Biodiversity , . $ 63,446 % 63,155
Forest conservation . - 40,000
Fresh water protection _ - 3,740
Healthwatch ' -
Marine conservation 138,284
Sustainable energy 323,728
Waste management -
368,907
Project expenses L
Amortization 45 . 61
Biodiversity 74,439 ' 58,440
Forest conservation - 39,974
Fresh water protection - 1,247
Healshwatch 10,613 -
Project expense 146,934 136,768
Sustainable enerpy 469,877 - 327,031
Waste management 47,301 -
749,209 563,521
Net project surplus (loss) (1,22 § 5,386

8. SALARY AND WAGES EXPENSE é:ﬁ

Salary and wages expensc 1nc1udes?%%§ {50 (2022 - $nil) paid or payable as & financial settlement to a former
Executive Director. _ : : .

9. INVESTMENT REVENUEY

Net mvestment revenae nwludes unrealized gains on marketable securities of $37, 137 (2022 - unreahzed
losses of $35,476). =, ™

10. RESERVEF D

"?

The Board establlshed a reserve fund with a target of accumulating $24,000 Whlch would approxlmate three
months of operating expenditures. -







